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tion or other taking of the Property, or patt thorend, or for any conveyanes in ou of cotnlomtation, are bereby aestpne d) sl Sl
be paid, to Lender.

In the event of o totad taking of the Property, the proceeds sladl I applicd to the sus socunad by this Mortyage, with the
execas, if any, paid to Borrower. In the evint of a partial taking of the Propety unless Bomrower aned Londor othierwize ugree in
writing. there shall he applied to the sims seaured by this Mongage such projottion of the proveeds as 1< cqud to that proportion
which the amount of the sums =ecured Ly this Mortgage immeditely proor wo the dute of 1aking boos to the value of the Propaty
immediately prior 1o the date of taking, with the balaee of the proveads paid o Bortowor, 3 Borowa and Linder are unabide to
sgree as to the value of the Propenty immediately prior to the date of taking. such vadine =hall beocstablede d by indipendent
appraizal at Lenders exjen=c.

If the Property is abandoned by Borrower or if after notive by Lender to Borrower that the condemnor offers to mike an dwand
or settle a claim for damages, Borrower fails (o respond to Lender within 30 days of the dat~ of siich notice. Lender iz authorized to
collcet and apply the proceeds at Lender's option either 10 testoration or rqjuir of the Property or to the sums secured by this
Mortgage. '

Unless 1ender and Borrower otherwize agree in writing, any «uch application of proceasds to principal shall not extend or post-
pone the due date of the monthly installnients referred fo in paragraphis 1 and 2 hereof or change the amount of stich installments.

10. Borrower Not Released. FExtension of the time for payment or malification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in intenst of Borrower shall not operate to release, in any manndr, the Hability of the
original Borrower and Borrower's sucvessors in interest. Lends e shall not be oguired to commenee provecdings sgainst such successor
or refuse to ixtend time for pavient or othenwise modify amortization of the suns scorresd by this Motgage by reason of any
demand made by the original Borrower and Borrower's successors in ot rest,

11. Forbearance by Lender Not a Waiver. .Anyv forbearance by Lendar in exenvising any right or remely kereunder, or other-
wizte afforded by applicable Bow, »hall not be a waiver of or preclnde the « xereise of any right or remedy hercunder. The procurement
of inzurance or the pavinent of taxes or other lien< or «harge s by Lendor =hull not Lo wiiver of Lender's right to aceclerate the
maturity of the indebtedness sccurad by this Mortgage. . _ _

12. Remedies Cumulative. Al remadies provided in thic Morgige e disting and cumulative to any otber right or remedy
under this Mortgage or aforded by Law or cquity, ated nmiay Lae e xervisad concmently, independently or suceessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrocaments hierein contained
shall bind, and the rights hereunder =hall inure tos the 1espe0tine stivcessors aned assigns of Lender and Borrono, Al covenants and
agreements of Borrower shall be joint and ~veral, Theeaptions and headings of the purmmoaphs of this Mongage are for conven-
fence only and are not to be u=edd to interpoor or Jefine the provisions hereaof,

14. Noltice. Any notce from Lendor to Borrower prowided for in thirs Morgage shadl be madlod by eomifed neal to Borrower
at the Proparty Address statedd below or at suchoadedne == as Bomrower may designate 1o Londer by cortified mal 1o Lender’s address,
cxeept for any notice given to Borrower in the munner presenbed By appliesbde Low s proveled in paragraph 17 of this Mortgage,

15. Uniform Morigage: Governing Law; Severability. This forr of tnmtgage combines uniform eovenants for natonal use and
non-uniform covenants with limited variations by juri=liction to censtitute 2 uniform sectrty instrament coviring real property.
This Mortgige =hall be governed by the Iaw of the junsbicetion in which the Projarnty is located. In the event that any provision or
clauze of this Mortgage or the Note conflicts with applicable Low, anch conflior shall not affeet other provisions of this Mortgage or
the Note which ¢an be g_irf-n e-ifect without the conflicting prien i=1ome and toothis end the Provisions of thi< Mogtgage and the Nete
are declared to be severable. _

16. Borrower's Copy. DBorrowner shall be furnished a conforined copy of this Mortgage at the time of execution or after
recordation herend.

Nox-Uxrroin Covexasts. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Upen Borrowers breach of any covenant or agreanent of Borrower in this
Mortgage, ineluding the covenants to pay when duc any ~um< sceural by this Mongige. Lender prior to aceelera-
tion shall mail notice to Borrower ax provided in paragraph 14 hercof speeifving: 1) the breach: 129 the aetion
required to cure such breaeh; (31 a date, not less than thirty dayvs from the date the notice is mailed to Borrower.
by whiel such breach must be cured: and ¢4y that fadlure o cure such bredach on or before the date pecified in
the notice may result in aeccleration of the sumns ~cenred by thi= Mortgige and =ale of the Propeniy. If the breach
is not curad on or hefore the date specified in the notice, Lender at Lender’s option may declare all of the sumns
sccured by this Mortgage to be immediately due and pavable without further demund and may foreelose this
Morigage by judicial proceeding. Lender =hall be entitdad w colleet i such proceeding all expenses of foreelozure,
including, but not limited to, reasonable attorney’s fees. and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums sceured by this Mortgage.

18. Borrower’s Right to Reinstate. Notwith-tanding Lenderseecleration of the smmns recured by thi= Mort-
page, Borrower shall have the right to have sy procealings begun by Lender to enforee thi Mortgage discon-
tinued at any time prior to eutry of a judgment eniorcing thi= Mortguee i 0 Borrower pays Lender all sums
which would he then due under this Mortgage, the Note and notes ~cenring Future Advanees, if any. hadld no
acceleration occurred; 1h Borrower cures all breackes of any other covenants or agreeinents of Borrower con-
taincd in this Mortgage: (e Borrower pays all reasonable expenses inenrrad by Lender in enforcing the covenants
and agreements of Borrower eontainat in this Montgage aud in cnforcing Lender’s remedies as provided in para-
graph 17 hereof . ineluding, but not limited to. reasonable attorney’s feess and Gy Borrower takes =uch action as
Lender may rearonably require to assure that the lien of this Montgage, Eender’s interest in the Property and
Borrower's obligation to pay the sums scenred by this Mongage shall continue unimpaired. Upon =uch payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and offeet as if
no acceleration had oceurred.

19, Assignment of Rents: Appoiniment of Receiver. A= wlditional ~cearity Levennder, Borrower hereby
assigns to Lender the renis of the Property, provided that Borrower shall. prior to seceleration under paragraph 17
liereof or abandonment of the Property, have the right to colleet and retain siieh ments as they beeoine due and
pavable,

~ Upen acceleration under paragraph 17 hereof or abamlonment of the Propenty. Lender shall be entitled o
have a receiver appointed by @ court to enter upon. take posession of and manage the Propaty and to colleet the
rents of the Property inchuding those past duc. Al rents colleeted by the reeciver shall be applivl irst to payment
of the costs of management of the Property aned collection of rents. inchuding. but not limital to, receiver’s fees.
premiuns on receiver’s bonds and reasonable attormey’s fees s then to the sumis secured by this Mortgage. The
reeetver shall be liable to sieconnt only for those rent= aetually reeccivad.

20. Future Advances. Upon request of Borrower, Lendersaw Pender’s option prior o reliase of this Mort-
gage, may make Future Advances to Borrower. Such future sadvauces, with interest therveon, slall be scenred by
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